
Use a Trust and avoid the Probate Hurdles

Month 1
Notifications

•	Employer

•	Utilities

•	Council

•	Investment 
Providers

•	Banks / Building 
Society

•	Life Company 
(but no chance 
of immediate 
payment)

Month 3
Probate 	
applications

•	Complete form PA1 

•	Submit with 
original Will 

•	Complete IHT 400 
& IHT410 as estate 
with life policy is 
above IHT Nil 
Rate Band

Month 2
Estate 	
Investigation

•	Assets?

•	Debts?

•	Gifts within 7 years? 

Month 4
IHT Calculation 
and Payment 
How to pay? 
As the life policy 
proceeds cannot be 
accessed this could 
force a sale of assets 
or recourse to a loan

Month 5
Probate Interview
Attend in person 
at “local” office and 
pay £105 fee. Grant of 
Representation issued

Month 6 plus
Provider payment 
to Miss Y 
as Personal 
Representative` 

Of course if Mr X had 
no will Miss Y could 
not have applied for 
letters of administration 
or received any part of 
the estate, including 
the life policy proceeds

M
r X

 dies / funeral

These examples show a hypothetical situation. Timelines will be dependent on the estate and could 
take shorter or longer than the examples shown. 

For further supporting material, visit the www.friendslife.co.uk/individualprotection

For intermediary use only
Friends Life Individual Protection

79448-SPOT081/OCT11

Friends Life Individual Protection products are provided by Bupa Health Assurance Limited,  
which is now part of the Friends Life group.
Authorised and regulated by the Financial Services Authority, register number 202900.
Bupa Health Assurance is a private company limited by shares, registered in England and Wales No. 2774803.
Registered Office: Pixham End, Dorking, Surrey, RH4 1QA.
The Bupa name is a trademark of the Bupa Group and is being used under licence.

Month 1
Notifications
As above but simply 
send life company 
copy trust and Death 
Certificate

Month 2
Provider payment 
to Trustees 

M
r X

 dies / funeral

Money available 
for Beneficiaries 
or reinvestment 
by Trustees


